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INDEPENDENT AUDITOR’S ASSURANCE REPORT
TO HONG KONG UNITED YOUTH ASSOCIATION LIMITED
EREFHERRAT

HYAB FUNDING SCHEME FOR EXPERIENTIAL PROGRAMMES AT INNVATION AND
ENTREPRENEURIAL BASES UNDER THE YOUTH DEVELOPMENT FUND

PROJECT TITLE: FUSION INCUBATOR EXPERIENCE PROGRAM

APPLICATION NUMBER: 028

REF.: HYAB/YA1/7-6/17 (2024) (028)

FOR THE PERIOD FROM 15 SEPTEMBER 2025 (DATE OF COMMENCEMENT) TO 20
SEPTEMBER 2025 (DATE OF COMPLETION)

Pursuant to letter issued by the Government Secretariat Home and Youth Affairs Bureau (“HYAB”) on
28 February 2025 in respect of application for Fusion Incubator Experience Program - Application
Number: 28 (the “Project™) under the HY AB Funding Scheme for Experiential Programmes at Innovation
and Entrepreneurial Bases under the Youth Development Fund (the “Funding Scheme”) to Hong Kong
United Youth Association Limited (the “Association”) and funding agreement of the Funding Scheme
(the “Funding Agreement”), we have performed a reasonable assurance engagement to report on whether
the Association has complied with, in all material respects, the requirements set by the HY AB (including
the requirements to keep proper books and records and to prepare proper income and expenditure
statement of the Project for the period from 15 September 2025 (date of commencement) to 20 September
2025 (date of completion) on pages 4 to 5 (the “Project Accounts”)) and all the terms and conditions, as
specified in the following documents for submission by the Association to HY AB.

(@) TRFHAIMAE LM F Bt $(2024-2027) , (T4 "asetd ) (FHHES)
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(d) H#EH%E %0; and

(e) all applicable instructions and correspondences issued by the HYAB to the Association in respect
of the Project.

Responsibilities of the members of the Association

In relation to this report, the council members have a responsibility to ensure that the Association has
complied with, in all material respects, the requirements set by the HY AB (including the requirements to
keep proper books and records and to prepare income and expenditure statement of the Project) and other
conditions, as specified in the following documents.

@) TREAAIMAEACMBR T B 81(2024-2027), (A& TR ) (FEE51D
(b) e&Fz "M%, (WHRHBH)

(c) Al (EAHKTA)

(d) A% EFIR%0; and

(e) all applicable instructions and correspondences issued by the HYAB to the Association in respect
of the Project.
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INDEPENDENT AUDITOR’S ASSURANCE REPORT (CONTINUED)
TO HONG KONG UNITED YOUTH ASSOCIATION LIMITED
ERFEHEARATE

HYAB FUNDING SCHEME FOR EXPERIENTIAL PROGRAMMES AT INNVATION AND
ENTREPRENEURIAL BASES UNDER THE YOUTH DEVELOPMENT FUND

PROJECT TITLE: FUSION INCUBATOR EXPERIENCE PROGRAM

APPLICATION NUMBER: 028

REF.: HYAB/YA1/7-6/17 (2024) (028)
FOR THE PERIOD FROM 15 SEPTEMBER 2025 (DATE OF COMMENCEMENT) TO 20
SEPTEMBER 2025 (DATE OF COMPLETION)

Our Independence and Quality Management
We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by Hong Kong Institute of Certified Public Accountants (“HKICPA™),
which is founded on fundamental principles of integrity, objectivity, professional competence and due
care, confidentiality and professional behaviour.

The firm applies Hong Kong Standard on Quality Management 1, which requires the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

Our Responsibility

Our responsibility is to form a conclusion on the attached income and expenditure account, based on our
engagement, and to report our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

We conducted our engagement in accordance with Hong Kong Standard on Assurance Engagements 3000
(Revised) “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information”
issued by HKICPA. We have planned and preformed our works to obtain limited assurance for giving our
conclusion below.

The work undertaken in connection with this engagement is less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express and audit opinion.

Our engagement included carrying out limited procedures for obtaining sufficient appropriate evidence to
be able to draw a conclusion, such as inquiries primarily of persons responsible for financial and
accounting matters and other procedures we considered necessary. The procedures performed in a limited
assurance engagement vary in nature and timing from, and are less in extent than for, a reasonable
assurance engagement. Consequently, the level of assurance obtained in a limited assurance engagement
is substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed.

Inherent limitations

Due to the nature of expenses relating to the Programme, it was not practicable for us to determine
whether the income and expenditure account and the books and records of the Association include all
transactions relating to the Programme. It was impracticable for us to quantify the potential impact of this
on the income and expenditure account. Accordingly, our report related solely to the income and
expenditure account prepared from transactions that have been recorded in the Association’s books and
records.
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INDEPENDENT AUDITOR’S ASSURANCE REPORT (CONTINUED)
TO HONG KONG UNITED YOUTH ASSOCIATION LIMITED
EREFFHERARAT

HYAB FUNDING SCHEME FOR EXPERIENTIAL PROGRAMMES AT INNVATION AND
ENTREPRENEURIAL BASES UNDER THE YOUTH DEVELOPMENT FUND

PROJECT TITLE: FUSION INCUBATOR EXPERIENCE PROGRAM

APPLICATION NUMBER: 028

REF.: HYAB/YA1/7-6/17 (2024) (028)

FOR THE PERIOD FROM 15 SEPTEMBER 2025 (DATE OF COMMENCEMENT) TO 20
SEPTEMBER 2025 (DATE OF COMPLETION)

Conclusion

Based on the foregoing, in our opinion:

(a)  the Association has complied with, in all material respects, all the requirements set by the HY AB
(including the requirements to keep proper books and records and to prepare proper Project
Accounts), and all the terms and conditions as specified in the documents mentioned in the above
first paragraph;

(b)  the Project Accounts for the period from 15 September 2025 (date of commencement) to 20

September 2025 (date of completion) on pages 4 to 5 have been properly prepared in accordance
with the Association’s books and records supplied to us;

(c)  the detailed expenditures set out on notes 3 have been properly supported by documentary evidence
and complied with the documents mentioned in the above first paragraph as approved expenditures;
and

(d)  the payments for purchase of goods/services agreed with the quotation records obtained.

Intended Users and Purpose

This report is intended solely for the purpose of assisting the Association to satisfy the requirement of

HYAB in connection with the Project and is not intended to be, and should not be, used for any other
purpose. We agree that a copy of this report may be provided to HY AB without further comment from us.

QY e J/\ aij

SFAI (HK) CPA Limited
Certified Public Accountants

Tam Pak Kan
Practising Certificate Number: P08116

Hong Kong, 17 DEC 2075
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PROJECT TITLE: FUSION INCUBATOR EXPERIENCE PROGRAM
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INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD FROM 15 SEPTEMBER 2025 (DATE OF COMMENCEMENT) TO 20
SEPTEMBER 2025 (DATE OF COMPLETION)

Note HKS$
Income
Subsidy received 10,956.00
Subsidy receivable 16,434.00
Cost shared by the Association 7,058.00
34,448.00
Expenditure
Audit fee 500.00
Tour fee for participants 3 30,948.00
Tour fee for workers 3 3,000.00
34,448.00

Excess of income over expenditure .

Approved and authorised for issue on behalf of the Association on 17 DEC 207
} A\

t /1\’
Name:Lam/I Kei
Positiork Deputy Chief Executive
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NOTES TO THE INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD FROM 15 SEPTEMBER 2025 (DATE OF COMMENCEMENT) TO 20
SEPTEMBER 2025 (DATE OF COMPLETION)

1.

GENERAL

Hong Kong United Youth Association Limited (the “Association”) has been granted funding from the
Government Secretariat Home and Youth Affairs Bureau (“HYAB”), for providing Fusion Incubator
Experience Program - Application Number: 28 (the “Project”) under the HY AB Funding Scheme for
Experiential Programmes at Innovation and Entrepreneurial Bases under the Youth Development
Fund (the “Funding Scheme”) for the period from 15 September 2025 (date of commencement) to 20
September 2025 (date of completion). The Project aims to gather the following information by
visiting various innovation and entrepreneurship bases: (1) the preferential policies of the city for
entrepreneurs; (2) the advantages and resources in specific industries of the city; (3) the base's or
park's advantageous resources, including industry-specific supply chains, sales channels, customer
bases, or industry partners; (4) exchange with representatives of startups based in the base; and (5)
exchange with successful companies in the city.

BASIS OF PREPARATION

The income and expenditure account has been prepared under historical cost convention with accrual
basis.

TOUR FEE
HKS$
Fee for 10 participants @HK$3,094.80 30,948.00
Fee for 1 worker @HK$3,000 3,000.00
33,948.00



